Ll

rorm 990-PF | »

Department of the Tmasury
Internal Revenue Sefvice

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Chantable Trust

Treated as a Prnivate Foundation

Note The organization may be abls to use a copy of this retumn to satisfy stale reporting raquirements

OMB No 1545-0052

2001

For calendar yaar 2001, or tax year beglnning

, and ending

G Check all that apply l:l Imyral refum

|:| Final return

I Amended retum

| | Address change

D Name change

Name of organization

Use the IRS A Emptoyer identilicalion number
iabet [THOMAS AND JEANNE ELMEZZI PRIVATE
Otherwise, [FOUNDATION 11-3343740
print Nurmiber and street {or O bax number f mail 13 not deivered to atreat address) Reomvsute  |B Telephone fumber
sﬂfsfm" 185 GREAT NECK RD. 410 516-498-2860
|I‘;:l'l.|£te|:n;‘ Crty or town, state, and ZIP code C !t exomption applicaton 13 pending check hers I D
GREAT NECK, NY 11021 D 1 Foraign organizations, check here »]
H Check type of organization Section 501 (c){3) exempt private foundatian 2 o oeung e B% te=t. [ ]
[ section 4947(a){1) nonexampt charttable trust [ Other taxabla private foundation E It pivats foundatron status was terminated
| Fair market value of all assets atend of year |} Accounting method (X1 casn [ Accrual under secticn 507{b})(1){A) check hera >

(from Part I, col (c), ine 16)

|:] Cther (specify)

F Ifthe foundation 15 1n a 60-month termimnation

!

"0270507 792218 000001023

1

>3 6,531 ,298.|(Parti, column (d) must be on cash basis ) under seclion 507(b)(1}(B) checkhars B[ |
[Part 1] ?}',f;',’;:;’o':";’;‘:,‘f;:ﬁ:gﬂ;fs o) la)eE;::gg: ;:rd (b) Net investment (c) Adjusted net O o pamaments
{c}, and (d) may not necessanly equel books income income purpeses
the amounts in colimn (a) ) N/A {cash basis only)
1 Contributions, gitts, grants etc , recerved
Check P E if the founcaion s Aot required to atach Sch B
2 Distnbutions from spit-interest trusts
3 irlerodt on smvings and temporary 15,032, 15,032. STATEMENT 2
4 Dnadends and interest from securties 188,048. 188,048. STATEMENT 3 .
52 Gross rents :
bt {Net rental income or {loss) }
o 5a Irli:.t ?Em or (loss] from sale of asseta not on <114 . 313.b STATEMENT 1
g b Grosssseaprcetral 1 949,296.
E 7 Capital gaun nat income (from Part IV line 2) 272,893.
8 Net short-term capntal gam ~
9 Incoma modifications
108 S e ™™
b tess Costat goods soid
E’-j ¢ Gross profit or (loss)
-t 11 Other ncome )
o 12 Total Add Iines 1 through 11 88,767. 475,973.
g 13 Compenaation of afficers directors trustees etc 22, 125. Q. 221 125.
14 Other employee salarnes and wages
|15 Pension plans, employee benetits 4,603. 0. 4,603.
g 8|16a Legalteas
'T'zJ g| b Accounting tess STMT 4 10,516. 2,629. 7,887.
o] ¢ Other professional fees STMT 5 80,433, 80,433. 0.
2(17 interest 329. 329. 0.
g 18 Taxes STMT 6 11,285. 709. 1,729.
2119 Depreciation and depletion 17,594. 17,594.
20 Occupancy
7 40,649. 15,182. 25,467.
187,534. 116,876. 6l,811.
450,000. 450,000.
Add Iines 24 and 25 637,534. 116,876, 511,811.
27 Subtract ne 26 from line 12 . - .- . R )
& Excess of revenus aver expenses and disbursements <548 P 767 .p -
b Net investmant INcOMS Gf negatve enter 0-) 359,097.
t Adjusted net intnma f negative enter 0-) N/A
535'25'3 10: LHA For Paperwork Redustion Act Notice, see the Instructions Form 990-PF {2001)

2001.05020 THOMAS AND JEANNE ELMEZZI P 00000921
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Form 990-PF (2001)

THOMAS AND JEANNE ELMEZZI PRIVATE

FQUNDATION

11-3343740

Paga 2

< [}
Attached schedutes and amounts in the descnpbon
Balance Sheets cotumn ghould be for end-of-year amounts onty

Beginning of year

End of year

{a) Book Value

{b) Book Value

{¢) Farr Market Valua

8
9

Assels

n
12
13
14

15

16

Gash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P

15,212.

27,015.

27,015,

229,527.

27,151.

27,151.

Less aliowance tor Goubtiul accounts B~

Pledges recervable D>

Less allowance for doubtiul accounts P>

Grants receivable

Recewables dus from officers, dweclors, Lrustees, and othsr
disqualified persons

e notes and loans recenable »

Less allowance for doubtiul accounts P>

Inventones for sale or use
Prepaid axpenses and defarred charges

10a Investments - U 5 and state government obhgations
b Investments - corporate stock
¢ Investments - coporate bonds

STMT 8
STMT 9

Imvestmends  Land, buddings., and equprment bass

4,036,682.

3,727,011.

4,104,630.

2,685,702.

2,653,934,

2,306,678,

»
Less accumutaed depreciation >

Investments - mortgage loans
Investments - othar
Land, buldings, and aquipment basis P> 100,454.

Less accumuiaeoseprecaton S5 TMT 10» a7 7 566.

80,484.

62,888,

62,888.

QOther assets (describe P STATEMENT 11,

1,163.

2,936.

2,936.

Total assets (to be complsted by all filers)

7,048,770.

6,500,941.

6,531,298,

- 17
16
19
20
21
22

Liabihties

23

Accounts payable and accrued axpensas

Grants payable

Defarrad ravenus

Loans from officers directors lrustees and other disquadified persans
Mortgages and other notes payabls

Other liabitrties {describe P> STATEMENT 12

690.

1,628.

Total [labllities {add lines 17 through 22}

690.

1,628.

24
25
25

27
28
29
30

Net Asseats or Fund Balances

a1

Crganizations that tollow SFAS 117, check here > E]
and compteta lines 24 threugh 26 and lines 30 and 31
Unrestrcted

Temporanly restricted

Permanantly restricted

Orgamzatlons that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land bldg , and equipment fund
Retained earnings, accumulated incaome endowment, or other funds
Total net assets or fund balances

» [X]

Tatal liamlities and net assets/fund balances

3,206,250.

3,206,250.

0.

0.

3,841,830.

3,293,063.

7,048,080.

6,499,313.

7,048,770.

6,500,941.

Analysis of Changes Iin Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, colump (), iine 30

{must agree with end-of-ysar figure reported on prior year's raturn)

o kWM

Enter amount from Part |, ine 27a
Other increases not included in e 2 (itermize) W

7,048,080.

<548,767.>

0.

Add lines 1,2, and 3
Decreases not included in Itne 2 (iternize) P

6,499,313.

0.

Total net assets or fund balancas at end of year {line 4 minus ing 5) - Part 11, column {b} hina 30

;| |l [N (=

6,499 ,313.

123511

o124

{
90270507 792218 000001023
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From 990-PF [2001)
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t

THOMAS AND JEANNE ELMEZZI PRIVATE

Form 990-PF (2001) FOUNDATION 11-3343740 _ Pagea
{ Part IV ] Capital Ghins and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (s g , real estate (D,,*jﬂg:'l fghq;‘;;ed (? Data acquired {d} Date sold
2-story brick warehouse or common stock, 200 shs MLGC Co ) D - Donation ma , day, yr) {mo, day yr)
1a
b SEE ATTACHED STATEMENT
¢
d
e
(1) Deprecration allowed {(g) Cost or other basis {h) Gain or (loss)
(@) Gross sales price tor altowable) plus expensa of sata (e) plus {f} minus (g)
a
b
c
d
e 1,949,296. 1,676,403. 272,893.
Complete only tor assets showing gain in caluma (h) and owned by the foundation on 12/31/68 (1) Gains {Col (h} gain minus
Adjusted basis k) Excass of col (I col {k), but nat less than -0-} or
(NFMV as ot 12731769 () Adpsted basl e ) Losses (from cal (h))
a
b
¢
d
) 272,893.
2 Capital gain net income or {nel capial loss) { H G‘:gflzggg?t.%tl,?, ';:’:tlflllllm-‘; } 2 272,893.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
i gain, also enter in Part I, hne 8, column (¢} }
If {loss), enter -0- n Part | hine 8 _ 3 N/A
i Part ¥ | Qualification Under Section 4940{e) for Reduced Tax on Net Investment Income
{For optional use by domestic private foundations subject to the section 4940{a} tax on net investment tncome }
If section 4940(d){2) apphies, leave this part blank
Was the organization hable for the section 4942 tax on the distnbutable amount of any year in the base penod? [ ves @ No

If "Yes " the organization doss not qualify under section 4340(s) Do not complete this part

1 Enter the appropriate amount n each column for each year, see instructions before making any entries

{a) {b) {©) (d)
Calendar ygaarsfo[r)g: geyaeratﬁgmmng In) Adjusled qualitying distnbutions Net value of noncharitable-use assets {col (%')s }ﬂf,’.‘é‘e'g"b;’}:'g. {c)
2000 388,723. 8,014,179. .0485044
1999 192,110. 6,605,630. .0290828
1998 110,017. 4,416,727. .0249092
1997 47,235. 3,364,304. .0140401
1998 465, 558,616, .0008324
2 Total of ine 1, column {d) 2 .1173689
3 Average distnbution ratio for the S-year base period - divide tha total on line 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years 3 .0234738
4 Enter the net value of nonchartabla-use assats for 2001 from Part X, line 5 4 7,022,394,
5 Multiply ine 4 by line 3 5 164,842,
6 Enter 1% of net investment ncome {1% of Part I, ing 27b) 6 3,591.
7 Add lines 5and 6 7 168,433,
8 Enter qualitying distnbutions from Part XIt, line 4 8 511,811.

It hne B 15 equal to or greates than ine 7 check the box i Part VI, ine 1b, and complete that part using a 1% tax rata

Sea the Part VI instructions

123521
01-24-02

10270507 792218 000001023
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10270507 792218 000001023

THOMAS AND JEANNE ELMEZZI PRIVATE

Form 990-PF {2001} FOUNDATION 11-3343740

Page 4

ns)

i Part VI| ExXcise Tax Based on investment Income (Section 4940{a), 4940(b), 4940{e), or 4948 - see instructio

1a Exempt operating foundations descnbed in secion 4940{d){2), check here P D and enter "N/A” on ling 1 .
Date of ruling lettar (attach copy of reling letter If necessary-sae Instructions)
b Domestic orgamzations that meet the section 4940(e) requirements in Part V, check hare P> m and entar 1% 1

3,591.

ot Part |, ine 27b
¢ All other domestic organizations entar 2% of fine 27b Exemnpt foreign grganizations enter 4% of Part 1, iine 12, col (b} J
Tax under section 511 {(domeshic section 4347(a)(1) trusts and taxable foundations only Others enter -0-)

0

Add nes 1.and 2

3,5

91.

Subtitle A (income) lax (domestic section 4947{a){1) trusts and taxable foundations only Cthers enter -0-}

0.

e |t N

Tax based on Investmant income Subtract ine 4 trom tne 3 1t zaro or less, entar -0-

3,5

oo s WwN

Cradis/Payments
a 2001 estimated tax payments and 2000 overpayment credited to 2001 6a 9,200.
b Exampt foreign organizations - tax withheld at source 6b
¢t Tax paid with application for extension of time 1o file {(Form 8868) bc
d Backup withhalding erroneously withhald Bd
7 Total credits and paymants Add lines 6a through 6d 7

9,2

g1.

il

00.

8 Enter any panalty for underpayment of estimated tax Check here CX1 it Form 2220 15 attached 8

9 Taxdue M the total of ines 5 and 8 1s more than line 7, enter amount awed » 9

10 Overpayment If ine 7 15 more than the total of ines 5 and 8, enter the amount overpald > | 10

5,6

09.

11 Enter the amount of ine 10 to be Credited to 2002 estimated tax b 5,609 ] Retundad > | 11

0.

[Part Vil-A | _Statements Regarding Actities

1a Dunng the tax year, did the organizatton attemnpt to influence any national, state, or local legislation or did it participats or interveneg In
any political campaign?
b Did it spend more than $100 dunng the year (edher directly or indirectly) for political purposes (see instructions for definrtion)?
if the answer Is "Yes" to 1a or 10, attach a daetailed description of the activities and copies of any matenals published or
distributed by the crganization in connection with the activibes
¢ Did the organization file Form 1120-POL for this year?
d Entar the amount (if 2ny) of tax on poltical expenditures (section 4955) imposed dunng the year
{1) On the organization P> § 0. (2) On organszation managers P § 0.
e Enlor the reimburserent (it any) paid by the organization dunng the year for political expenditure tax imposed on organization
managers » § 0.
2 Has the organization engaged in any actvities that hava not previously been reporied to the IRS?
if "Yes, " attach a detalled description of the activities
3 Has the orgamzation made any changes, not previously reported to the IRS, in ts gaverming instrument, aniclas of incorporation, or
bylaws, or other stmilar instruments? /f “Yes, " attach a conformed copy of the changes
42 Did the orgamzation have unrelated business gross income of $1,000 or more dunng the year?
b It “Yes,” has it fited a tax retum on Form 990-T for this year? N/A
5 Was thera a iquidation tarmination, dissolution, or substantial contraction dunng the year?
if “Yas," attach the staterment required by General Instruction T
6 Arethe requiraments of section 508(e) (relating lo sections 4941 through 4945) satistied either
# By language n the governing instrumant or
® By state legrslation that eftectively amends the governing instrument so that no mandatory directions that conflict with tha stats law
remam in the goveming instrument?
T Did the organization have at least $5,000 in assets at any ime during the ysar?
If "Yes,” complete Part I, col (c), and Part XV
8a Enter the states to which the foundation reposts or with which 1t 1s registerad (see instructions) »

Yeas

No

1a

X

1b

X

1c

43

4h

NEW YORK

b If the answer is "Yes" to ing 7, has the organization furnished a copy of Farm 990-PF ta the Altorney General {or dasignate)
ot each stata a5 required by General Instruction G? if "No," attach explanation
9 Is the orgamization claimng slatus as a private operating foundation within the meaning of section 4942(1}(3) or 4942()(5) tor calendar

yaar 2001 or the taxabla year begmning 1n 2001 {see instructions for Part XIV}? if “Yes, " complate Part XIV

10 Did any persons becorma Substanbial contnbutors dunng the tax year”
i “Yes," attach a schedule hsting their names and addresses

11 Did the organization comply with the public inspectron requirements for s annua! returns and exemption apphcation?
Web site address P N/A

10

11

X

12 Thebooksaremmcareof » EISNER & LUBIN LLP

Telephone no > {212) 751-9100

Locatedat »> 444 MADISON AVENUE, NEW YORK, NY Z7IP+a 10022

13 Section 4947(a)(3} nonexempt chariable trusts tiing Form 9%0-PF i tieu of Form 1041 - Check hore
and enter the amount of tax-exempt intarest recarved or accrued dunng the year » | 13 |

N

»[]

/A

123531
01 24 02
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THOMAS AND JEANNE ELMEZZI PRIVATE

Form 990-PF (2001 FOUNDATION 11-3343740 Paga §
{ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked in the "Yes" column, unless an exception apphes Yos Ngr
1a Dunng the year did the organizaban (sither directly or indiractly)
(1) Engage in the sale or exchange or leasing of property with a disquaiified person? [ 1ves (XIno
(2) Borrow money from, lend money to or otherwise axtand credrt to (or accapt i from)
a disqualified person? E] Yos [E No
(3) Furmish goods, sarvices, or facilities to {or accept tham from) a disqualified parson? |:] Yes Ex_—] No
(4) Pay compensation to, or pay or reimburse the expanses of, a disqualified parson? D Yos [ X1 No
{5) Transfer any incoma or assets to a disqualified person (or make any of ather avalable
tor the banefit or use of a disqualffiad person)? [ ves (XINo

(8) Agrea to pay monsy or property to a govemment officiai? (Exception Check No"
if the organization agread to maka a grant to or to amploy tha ofhcial for 2 psnod after

termination of government service, if tarminating within 90 days ) [:] Yos (X1 No
b It any answer Is "Yas' fo 1a(1)-(6}, did any of the acts fail to qualfy undar the axcephions describad 1n Ragulations
sachion 53 4941(d)-3 or in a current notice ragarding disaster assistance (see page 19 of the instructions)? N/A 1b
Organizations relying on 2 current notice regarding disastar assistance chack hare > D
¢ Did the organization engage in a prior year in any of the acts descnbad in 13, other than axcepled acts, that were not corracted
before the first day of Iha tax ysar beginning in 2001? 1e X

2 Taxas on faiure to distnbute ncome (section 4942} (doss not apply for years the organization was a private operating foundation
defined in section 4942())(3) or 4942(1}(5))
4 Atthe end of tax year 2001, did the organization have any undistnbuted income (lines 6d and Ge, Part X1} for tax year{s) beginning
before 20012 L] ves (X No
If "Yes,” list the years b \ \
b Are there any years listed in 2a for which the organization 1s not applying the provisions of section 4942(a)(2) (refating to mcorrect
valuation of assets) to the year's undistnbutsd income? (If applying section 4942(2}(2) to all years isted answar“No" and attach

statement - see Instructions ) N/A [ 2
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list tha years hare
> . . .
3a Did the organization hold more than a 2% direct or indirect interest in any businass enterprise at any time
durning the year? :J Yos No

b It "Yes " did it have sxcess business holdings in 2001 as a result of (1) any purchase by the erganization or disqualrfied persons aftar
May 26 1968, {2) tha lapsa of the S-year panod (or tonger penod approvad by the Commissioner under section 4843(c)(7)) to dispose
of holdings acquired by gift or bequast, or (3) the lapse of the 10-, 15-, or 20-year frst phase holding penod? (Use Schecule C,

Form 4720, to determine If the orgamization had axcess business hoidings in 20071 ) N/A 3b
4a Did the orgamization invest dunng the year any amount in a manner that would lecpardize its chartable purposes® 4 X
b Drd the arganization make any invastment in a prior year (but after Dacember 31, 1969) that could jsopardize its chantable purpose that
had not been ramoved from jeopardy before the first day of the tax year begmning n 20017 4h X
Sa During the year did the organization pay or incur any amount to
(1) Carry on propaganda, or otherwise attampt to infiuence legrsiation (section 4945(e))? [ IYes [E No
(2} Influence the outcome of any spacrfic public election (sas section 4955), or to carry on, directly or indiractly,
any voter registration drive? CJves [XIno
(3) Provide a grant to an indnaduai for travel, study, or othar similar purposas? L1 ves [X] No
(4} Provide a grant to an organization other than a chardakle, etc | organization describad in section
509(a)(1) {2), or (3), or section 4940(d)(2)? [ Jves [(X]No
(5) Provide tor any purpose other than raligious, chartabla, scientific, iterary, or educattonal purposes, or for
the prevention of cruelty to children or animals® D Yos @ No
b It any answer s "Yas" ta 5a(1)-(5), did any of the transactions fail to qualiy under tha excaptions described Regulations
seclion 53 4345 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations ratying on a current notice ragarding disaster assistance check here > |:|
¢ I the answer 15 "Yas” to question 5a(4), does the organization claim exaemption from the tax bacause it maintained
axpandiure responsibilty for the grant? N/A CIves [ Ino

I 'Yas, ' attach the statement required by Regulations section 53 4945-5(d)
Ba Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract? |:J Yos (X1 No
b Did the organization, duning the year, pay premiums, diractly or indiractly, on a personal banafit contract? &h X
If you answared “Yes" to &b, also fils Form 8870
Form 980-PF 2001)
123541
01 24-02
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THOMAS AND JEANNE ELMEZZI PRIVATE

Farm 990-PF (2001) FOUNDATION 11-3343740 Page 8
thformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
- 1 Lsst all officers, directors, trustees, foundation managers and their compensation
k) Ttle and average {c) Compensation | {d} Conmbunons 1o {e) Expensa
{a} Name and address hgu}rs er week devoted (Wnot paid, | S™PEFIEEMs | account, other
o position entar -0-) Compersiaon allowances
SEE STATEMENT 13 22,125, 4,603. 0.
2 Compensation of five highest-paid employees {other than those tncluded on line 1) If none, enter "NONE "
{b} Title and average {d) Conibutons 1o {e) Expanse
{a) Nama and address of each employee paid mare than $50,000 hours per week {c) Compensation | S OSEeioans | account, other
devoted to position compensation allowances
NONE
. Total numbar of other employees paid over $50 000 » | 0
3 Five highest-paid independent contractors for professional services If none, enter "NONE "
{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for professional services » 0
| Part IX-A] Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the E
number ot organizations and other bansficianes served, conferances convened, research papers produced elc xpanses
1 N/A
2
3
4
TE3551
01-34 o2

10270507 792218 000001023
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) THOMAS AND JEANNE ELMEZZI PRIVATE

Form 990-PF (2001) 'FOUNDATION 11-3343740 Page 7
. Part IX-B | Summary of Program-Related Investments
Descnibe the two largest program-related investments made by the foundation dunng the tax year on hnes 1 and 2 Amount
1 N/A
2

All other program-related investments See inslructions
3

Total Add lines 1 through 3 » 0.

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see Instructions )

1 Fair market value of assets not used {or held for use) diractly in carrying out chamtable, etc , purposes

2 Average monthly fair market value of secunies 12 6,678,440.
b Average of monthly cash balances 1 377,158,
¢ Fair market valus of all other assets 1c 73,736.
d Total (2dd Imes 1a, b, and ¢} 1d 7,129,334.
e Reduction claimed for blockage or other factors reported on lines 13 and
1c (attach detailed explanation) | 10 | 0. .
2  Acquisttion indebtedness apphcable to line 1 assets 2 0.
3 Subtract line 2 trom line td 3 7,129,334.
4  Cash deemed held for chanitable activibes Enter 1 172% of ine 3 (for greater amount, see instructions) 4 106,940.
5 Nstvalue of noncharltahle-use assets Subtract lne 4 from line 3 Entar here and on Part V, line 4 5 7,022,394,
6 Minimum investment return Enter 5% of ne 5 5 351,120.

- Distnbutable Amount {see instructions) (Section 4942(1)(3) 2nd (1}{5) private operating toundations and certain
foreign organizations check here B || and do not complete this part )

1 Mimmem investment return from Part X line 6 1 351,120.
2a Tax on investment ncame for 2001 from Part VI, lne 5 22 3,591.

b Incoma tax tor 2001 (This does not include the lax from Parn VI ) 2b

¢t Add lines 22 and 2b 2 3,591,
3 Distnbutable amount bafore adjustments Subtract lme 2c trom line 1 3 347,529.
4a Recoveres of amounts treated as qualifying distnbutions 42 0.

b Income distributions from section 4947(a)(2} trusts [ 0.

¢ Add hines 4a and 4b a 0.

Adet ines 3 and 4¢ 5 347,529.

6 Deduction from distnbutable amount {sea instructions) ] 0.
7 Distributable amount as adjusted Subtract line 6 from ling 5 Entar here and on Part XUt line 1 7 347,529.
Qualfying Distributions (see nstructions)
1 Amounts paid (including administrative 8xpenses) to accomplish chartable efe , purposes

3 Expensss, contributions, gifts, etc - total trom Part 1, column (d), ine 26 1a 511,811.

b Program-related investments - Total from Part IX-B b 0.
2 Amounts paid to acquire assets used {or held tor use) diractly in carrving out chantable, etc , purposes 2
3 Amounts set aside far specific chantable projects that satisty the

a Suitabilty test (pnor IRS approval required} da

b Cash dstubution test (attach the raquired scheduls) b
4  Qualiylng distribulions Add lines 1z through 3b Enter hiere and on Part v, line 8, and Part XIIl, line 4 4 511,811.
5  Organizations thal qualify under section 4940{e) for the reduced rate of tax on et investment

mcome Enter 1% of Part | kine 27b 5 3,591.

6 Adjusted qualifying distributions  Subtract line 5 from line 4 B 508,220.

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction af tax in those years

Form 990-PF (2001)

123361
01 24.02
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THOMAS AND JEANNE ELMEZZI PRIVATE

Form 990-PF (2001}

FOUNDATION

11-3343740 Page 8

Undistributed Income (see instructions)

1 Distnbutable amount
1or 2001 from Part X line 7
2 Undistnbuiad Income 1f anry a3 of the end of 2000
a Entar amount for 2000 only
b Tots for prioryears 18 19 19
3 Excess distributions caryover «tany 1o 2001
a From 1996

{2) (b)
Corpus Years pnor to 2000

(€)
2000

(0)
2001

347,529.

294,688,

v

b From 1997

¢ From 1998

d From 1999

8 From 2000

I Total of ines 3a through &
4 Qualfying distnbutions for 2001 from
Pat Xil, mg 4 P> § 511,811.

a Applied to 2000 but not more than dine 2a

b Applied to endistnbuted income of prior
years (Elaction required - see instructions)

¢ Treated as distnbutions out of corpus
{Election requrred - see instructions)

d Apphed to 2001 distnbutable amount

& Remaining amount distnbuted out of corpus

5 Exceas distnbutions carryover spplied to 2001
{It an amount appears In cotumn {d), the same amount
must be shown In columnan (a) )

€ Enter the net total of each column as
indlcated below

@l Corpus Add lines 31 4c and 4e¢ Subtract ine 5
b Pnor years' undisinbuted income Subtract
line 4b from lina 2b

¢ Enter the amount of prior years'
undistnbuted income for which a notice of
deficiency has been i1ssued, or on which
the section 4942(a) tax has been praviously
assessed

d Subtract hne 6¢ from line 6b Taxable
amount - see instructions
@ Undistnbuted income for 2000 Subtract line
4a from hna 2a Taxable amount - see msir
I Undistnbuted income for 2001 Subtract
lines 4d and 5 from line 1 This arnount must
be distrbuled i 2002
7 Amounts treated as distnbutions out of
corpus to sabisfy requirements impaosed by
sechion 170(b){1){E) or 4942(g}(3)
8 Excess distnbutions carryover from 1996
not applied on line 5 or line 7
9 Excess distributions earryaver to 2002
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 1997

il

294,688.

217,123.

0.

130,406.

b Excess trom 1998

¢ Excass from 1993

d Excess trom 2000

g Excess from 2001

123571
01 24 02

10270507 792218 000001023
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THOMAS AND JEANNE ELMEZZI PRIVATE
Formn 990-PF (2001} FOUNDATION

11-3343740 Paga 9

i Part XiV | Private Operating Foundations (see instructions and Part VIl A, question 9)

N/A

1 a it the toundalion has recerved a ruling or determination letter that it 1s a pnvate operating

foundation, and the ruling 1s etfactive for 2001 enter the date of the rufing »>
b Check box to Indicate whether the orgamization 1s a private operating toundation descnbed in sechion [:l 4942()){3} or D 4942())(5)
? a Entartha lasser of the adjusted net Tax year Prior 3 years
Incoma trem Part | or the mimmum (2) 2001 {b) 2000 {c} 1999 (8) 1998 (e) Totas

investmant return from Part X for
each year listed

b 85% of lne 2a

¢ Qualdymg distnbutions trom Part X1,
lina 4 for each year histed

d Amounts included in kine 2c not
used dwectly for active conduct ot
gxempl activities

e Quahitying distnbubions made directly
tor actrve conduct of exempt actvities
Subtract line 2d from Iine 2¢

3 Complete 3a, b, or c for the
altamative test relied upon
3 "Assels” aiternatrve test - enter
{1) Value of all assets

(2) Valug of assels qualitying
under section 4942()){3)(B){1)

b ‘Endowment” alternative test -
Enter 2/3 of minimum wvestment
retum shown in Part X hne 6 for
each year listed

- ¢ “Support’ aiternative test - enter

(1) Total support other than gross
invastment income {interast,
dividends, rents, payments on
secunties loans (section
512(a)(5)). or royalties)

(2) Support from generl public
and 5 or more exempt
organizations as provided in
section 4942())(3)B){)

(3) Largest amount of support from
an exempl organszation

(4) Gross investment Income

| Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in assets

at any time during the year-see page 26 of the instructions.)

1 Information Regarding Foundation Managers

a List any managers of the foundation who have contnbuted mera than 2% of tha total centributions receivad by the foundation before the close of any tax

yaar (but only if they have contnbuted more than $5,000) (See section 507(d){2) )
SEE STATEMENT 14

b List any managers of the foundation who own 10% or more ot the stock of a corporation (or an equally large portion of the ownership of 2 partnarship or

other entity) of which the foundation has a 10% or greater interast
NONE

2 Information Regarding Contnbution, Grant, Gifi, Loan, Scholarship, elc , Programs

Check here P (X it the organization only makas contributions to preselectad chantable organizalions and does not accept unsolicited requests for funds It
the organization makes gifts, grants etc (see mstruchions) to indrviduals or organizations under other condittons, complete tems 2a b, ¢ andd

a The name addrass, and telephone number of the persen to whom applications should be addressed

b The form tn which applications should be subrnitted and informatien and matanals they should include
N/A

¢ Any submission deadlines

N/A

N/A
/

d Any restnctions or hmitations on awards, such as by geographical areas, chantable fields, kinds of insututions, or other factors

123581/01-24 02 9

Form 880-PF oo1)
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THOMAS AND JEANNE ELMEZZI PRIVATE

) Form $90-PF (2001) FOUNDATION 11-3343740  Pagain
[ Part XV | Supplementary Information (continued)
3 Grants and Contnbutions Paid During the Year or Approved for Future Payment
Recipient 1t recipient 1S an indmvadual,
show any relationship to Foundation Purpose of grant or Amount
Name and address {homa or business) gngggtg?\?llal?g or:frngleo ’r ?;ifgfeﬂg contribution
a Paid dunng the year
PUBLIC UNRESTRICTED
BIG BROTHERS / BIG SISTERSN/A CHARITY GRANT 45,000.
IPUBLIC UNRESTRICTED
HEBREW HOSPITAL N/A CHARITY GRANT 100,000,
PUBLIC UNRESTRICTED
NEW YORK UNIVERSITY N/A CHARITY GRANT 100,000.
PUBLIC UNRESTRICTED
SHACKELTON SCHOOL N/A CHARITY GRANT 40,000.
PUBLIC bNRESTRICTED
ST. ALOYSUIS N/A CHARITY [GRANT 100,000.
PUBLIC UNRESTRICTED
AMERICAN RED CROSS N/A CHARITY GRANT 25,000.
PUBLIC UNRESTRICTED
HALL NEIGHBORHOOD HOUSE N/A CHARITY GRANT 40,000.
Total > 2 450,000.
b Approved for future payment
NONE
" Tota! » 3 0.
123501/01-24 (2 Form 880-PF 2001}
" 10
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THOMAS AND JEANNE ELMEZZI PRIVATE

Form 990-PF (2001) FOUNDATION 11-3343740  pagen1
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise ndicated Ungelated business income (E:"-‘“""’ by sechon 512, 513, or 514 (e)
B étanless (b) E"g;’ {d) Related or exempt
1 Program service fevenue code Amount pivii) Amount tunction income
2
b
t
d
8

g Fees and contracts from government agencies

2 Membership duss and assessmants

3 Interest on savings and temporary cash

mvastments 14 15,032.

4 Dnidends and miarest from securties 14 188,048.

5 Net rental income or (loss) from real estate
a Deabt-financed property

b Not debt-tinanced property

5 Net rantal income or (loss) from personal
property

7 Other investment incoma

8 Garn or {loss) from sales of assets other

than mventory 18 <114,313.p

9 Net imcoma or (loss) from spectal avents

10 Gross profit or {loss) trom sales of inventory

11 Other revenue

12 Subtotal Add columns (bY (d), and (e} 0. 88,767. 0.

13 Totat Add ime 12, columns {b), (d) and () > 13 88,767.

{See workshest in line 13 nstructions to venfy calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which incorne 1s raported tn column (8) of Part XVI=A contnbuted importantly to the accomplishment ot
A 4 the organization’'s exempt purposes (other than by prowviding turds tor such purposes)
01 24 02 11 Form 880-PF 2001)
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THOMAS AND JEANNE ELMEZZI PRIVATE
Form 990-PF (2001) FOUNDATION 11-3343740 Page 12
Part XVIl | ‘Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 D the organizatron diractly or indirectly engage in any of the following with any othar organization descnbed in section 501(c) of Yes| No

the Code (other than sechion 501{c){3) organizations) of In section 527 relating to peliical erganizations?

a Transfers from the reporling organization to a nonchantable exempt organization of
(1) Cash 1a(1) X
{2) Other assets 12(2) X

b Other Transactions o
(1) Sales of assets {0 2 nonchantable exempt organization 1b{1) X
(2) Purchases of assets from a nonchantable exempt organization 1b{2) X
(3) Rental of facikties, equipment, or other assets 1b{3}) X
{4) Rembursement arrangements 1b{4) X
(5) Loans or loan guarantaes 1h(5) X
(6) Performance of services or membership or fundraising solicitations 1b{6) X

¢t Shanng of taciites, equipment, mailing ists, other assets, or paid employees 1c X

g 1l the answer to any ol the above s "Yes,” complele the tollowing schedule Cotumnn (b) should always show the tair market value of tha goods, other assets,
or services given by the reporing organization If the orgamization recerved lass than fair market value in any transaction or shanng arrangement, show in
column (d) the value of the goods, olher assets, or sarvices recemved

{a) Lina no {b) Amount involved (¢) Name of nonchartable exempt organization (d) Descniption of transfgrs, transactions, and shanng arrangements
N/A
2a Isthe organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations desciibed

in section 501(c) ot the Code (other than section 501(c){3)} or in section 5272 [:I Yeg [X] No

b 1"Yes,” complete the tollowing schedule

{a) Mame of organization (b) Type of argamzation {c) Descriphion ot relationship

N/A

Under penaltes of dectary that | have examned this retum Including accompanying schedules and statements and to the best of my kngwiedge and beliaf |t 13 true cormect,

and cormpl of preparer ( n taxpayer or figuciary) is besed on sl information of which preparer has any knowlsdge
. Eb\“-éﬁ |
< Signature of officer or trustee i D
< o | Preparer's ’ ALFRED
2 o 2! signature 2/los4

5 8% rmsumyn ELGNER 4/ LUBIN LLP

E':” if setbempioye, 4 MADISON AVENUE, 11T
wrssanaZPeo P NEW YORK, NY 10022

123621
01 24-02
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THOMAS AND JEANNE ELMEZZI PRIVATE

CONTINUATION FOR 990-PF, PART IV

FOUNDATION 11-3343740 PAGE 1l OF 1
{ Part 1V | Capital Gaing and Losses lor Tax on Investment Incame
{a) List and describe the kind(s) of property sold, e g , real estate (bl,*‘jop"l‘] fgﬁ;{s'ged {c) Date acquired| {d) Date sold
2-stary brick warehouse, or common stock, 200 shs MLC Co 0-Donatron | {M0.day.yr) | (mo,day,yr)

1a IKON CLASS ACTION SETTLEMENT P VARTOUS VARIOUS

b 6300 SH TRICON GLOBAL RESRAURANTS D VARIOUS VARIOUS

¢ 1000 SH PEPSICO D WVARIQUS [08/01/01
¢ SALOMON SMITH BARNEY A/C 8125 — SEE SCHEDULE #1 P VARIQUS WARIOUS

¢ SALOMON SMITH BARNEY A/C 8125 - SEE SCHEDULE # 1 P VARIOUS [VARIQUS

t SALOMON SMITH BARNEY A/C 20011 S/T- SEE SCHEDULE P 12/11/0001/10/01
g SALOMON SMITH BARNEY A/C 20011 L/T- SEE SCHEDULE P VARIOUS WARIOUS

n FORD MOTOR CREDIT COMMERCIAIL PAPER P 12/11/0002/09/01

1

|

k

|

m

n

0

(o) Goss s R sty

" 1,394. 1,394.
b 294,960. 294,960.
¢ 43,898. 43,898.
d 341,159. 348,145. <6,986.>
0 40,940, 66,218. <25,278.>
t 100,000. 100,000. 0.
q 1,026,945. 1,062,040. <35,095.>
h 100,000. 100,000. 0.

[

|

k

|

m

n

0

Gomplete only for assets showing gain in coturnn (h} and owned by the foundatien on 12/31/69 (1) Losses {fromcol (h))
ns {ex fcol (h) gain over col {k
{DFMV asof 12/31/69 (I;SA gltu15 Sg#ggls (ttffzgfs(ﬁf?;ng’ Gans f¢ c;:ts nootclgss( u:frf -4;‘1-,"’ col (k).

a 1,394.
b 294,960.
c 43,898.
d <6,986.>
e <25,278.>
t 0.
q <35,095.>
h 0.
1

1

k

|

m

n

1]

If gain, also anter in Part | line 7
2 Caprtal gain net incoma or {net capital loss) { it ?Ioss) enter 0-* in Part |, ling 7 ) 2 272,893,

3 Net short-term caprtal gam or (loss) as defined 1n sections 1222{5} and (6}
if gain, alsc enter ip Part | ling 8, column {¢)
If {oss), anter *)-"n Part |, ine B

N/A

12359
07 17-01
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